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THCTUTYTHU CHLIbHOI'O IHBECTYBAHHS JIJISI 3ABE3NEYEHH S THHOBAIIMHOT' O PO3BUTKY

BaxxuBoro yMOBOIO pPO3BUTKY 6yz[L-;1K0'1' eKOHOMIKH Ta (hiHAHCOBOTO PHHKY B LIJIOMY € iHBecTHIIii. B CBiTOBIH mpakTHII,
OJIHUM i3 HaHOLTBII eq)eKTMBHI/IX MEXaHI3MIB, 32 JJOIIOMOTOO SIKOTO MOXKHA aKyMyITIOBATH KOUITH z[p16H1/1x IHBCCTOplB q)opMy-
BaTH 3HAYHI MACHBH iHBECTHILiif Ta B TOAIIHIIOMY HATPaB/IATH iX B HepCHeKTI/IBHl cepu Oi3HECY, € lHCTI/ITYI‘I/I CIILTBHOTO iHBEC-
TyBaHHA (nani — ICI) — onuH i3 HARMOTYXHIMKX IHCTUTYLIHHIX iHBeCcTOpiB. B po3BuHyTHX prHKOBHX ekoHOMiKax ICI, mopsn i3
CTPaXOBHMH KOMITAHISIMH Ta iHITMMH (DIHAHCOBUMH IOCEPEAHUKAMH, KOPHCTYIOTECS IIOINUTOM SIK Y HACENIEHHs, TaK 1 IOpHand-
HUX 0ci0, 0 00YMOBJIEHO BHCOKOIO JTOXIIHICTIO 32 HasBHOCTI momipHuX pmsukiB. [llogo Ykpaiam, To ICI € BigHOCHO HOBHM
IHCTUTYTOM 1 ITOKH IO BiAIrpaloTh HE3HAYHY PONb B cepi 3alydeHHs iHBECTHUIIH B pealbHHIl CEKTOp €KOHOMIKH. Y Hall dac
ICHye JTOCHTB 0araTo Mepelkoy] Ha MUIIXY PO3BUTKY PHHKY IHCTHTYTIB CIILUTBHOTO iHBECTYBAaHHS, TaK SIK BOHM HPAaKTUIHO 130-
JILOBaHI BiJ] MOTCHIITHNX 1HBECTOPIB i 0OMEXKEHI Y MOXIIMBOCTSIX IHBECTYBaHHSI. IX AisuTbHICTD 3HAXOAMUTHCS M BIUTHBOM Oara-
TBOX PI3HKIB, BUKJIMKAHUX (DaKTOpaMH sSK 30BHIIIHBOTO, TaK i BHYTPIITHBOTO CEPEOBHINA, a caMe: HecTaOlIbHA €KOHOMIKA,
THQISIIHI mpolecH, c1abOpO3BUHEHUH (hiHAHCOBHMI PUHOK Ta iHIII. [HBecTHIIiiHI (OHIH, 3TiHO 3 JaHHUMHU CBITOBOI CTATUCTH-
KN, € HAfIepCIIeKTUBHIIINM METOJIOM BKJIaJaHHS KomTiB. OTke, MUTAaHHS MO0 PO3BUTKY PUHKY IHCTHTYTIB CHUIEHOTO iHBEC-
TYBAaHHS € JJOCUTh aKTyaJIbHIM, aJUKE BOHH MOXYTh CTaTH HMPOBITHOIO JIAHKOIO B PO3BHTKY (piHAHCOBOTO PHHKY YKpaiHH, IO B
CBOIO Uepry MO3WTHBHO BIUIMHE Ha €KOHOMIKY KpaiHM B mitoMy. [IntanHsMu posButky puHKy ICI 3aiimarics Taki BUeHI, SIK:
JloxxaueBceka O. M., loponina M. C., Hazapuyk 1. P., Pagkesuu O. 1., CmiproBa O. O.,OMenpyenko A. B. ta inmi. Aje cydac-
Huit ctal po3BUTKY ICI Ta iX pons Ha (hiHaHCOBOMY pHHKY YKpalHH J0ci He BU3HadeHO. ToMy aHe MUTaHHA MOTpedye Moaib-
IIOTO JOCI/DKEHHS Ta CHCTEMATH3ALlil TeOPETHKO-TIPAKTHYHIX 3HaHb. DOpMyBaHHS Ta PO3BUTOK MEXaHI3My aKyMyJIALil KariTa-
JIy € IepeayMOBOIO MTOOYIOBH CTIHKOI €KOHOMIYHOI crcTeMi. OHI€I0 3 HAWTIEPCIIEKTUBHIINX (OPM 3IiHCHEHHS 1HBECTHIIH B
HAIllOHATbHY E€KOHOMIKYy € BHKOPHCTaHHS iHCTHTYTiB cmimbHOro imBecryBaHHA (ICI). Crmig 3ayBaKWTH, IO 3MiCTOBHO-
CTPYKTYpHA XapaKTepPUCTHKA HOHATTS «IHCTUTYT CITUIEHOTO iIHBECTYBAaHHS» € MPeIMETOM HayKoBHX Jquckyciit. ICI — e incTuTy-
IiHHI iHBeCTOpI/I SIKi aKyMYJIOIOTh IHBECTHIIiHHI pecypcH Oe3midi iHBecTopiB, Ta SKi TPOBAIATE JUSUTBHICTB IITSIXOM eMicil miH-
HUX naneplB 3 METOI0 OTPHMAHHSA npn6yTKy BiJl BKJIaJICHHS KOIITIB, 3aITyYCHHX Bif iX PO3MIIICHHS Yy IiHHI TAIepH HITUX eMi-
TEHTIB, KOpHOpaTI/IBHl npasa, HepyXOMlcTL Ta iHII aKTHBH, JO3BOJIEHI 3aKOHAMH YKpaiHH Ta HOPMATHBHO-NIPABOBUMH aKTaMHU
HarrionanbHoi xoMicii IHHUX naneplB Ta q)OHz[OBoro PUHKY Vkpainu (HKL[HGDP) 3 TIOAAJIBIINAM p03noz[U10M BapTOCTI YHCTUX
aKTUBIB HpOHOleHHO JacTKaM ydJacTi lHBeCTOplB Amxe MDKHapoz[Ha 1 BITYM3HAHA €KOHOMIYHA TeleHonorm 1 FopuCTIpyaeHIis
pPO3YMIIOTh MiJ] IMM IIOHATTSAM 30BCIM pi3HI ekoHoMiuHi cy0’ektH. IlepeBarm imBecryBaHHs KkomrtiB B ICI momsraiors
Y:MOXJIMBOCTI CAMOCTIHHO 00paTH iHBeCTHIIIHHNMIT poHx; 3a0e3nedeHH] quBepcrdikamnii; MOXIMBOCTI BKIIaJaHHS KOIITIB Y KOM-
maHii pi3HUX ramy3ei i cep MisTIBHOCTI; 3AIHCHEHH] KBaNi()iKOBAHOTO YIPaBIiHHS IHBECTUIIHHAMI (hOHIAMU; HIDKIOMY PiBHI
OIOJIaTKYBAaHHS, KOHTpoi 3a nissHicTIO ICI 3 6oky meprkaBu. TakiM YHHOM,TOJIOBHOIO METOIO CTBOpEHHS Ta HisttbHOCTI ICI €
peryJoBaHHs BiIHOCHH, III0 BUHUKAIOTH Y cepi CILIBHOTO iHBeCTyBaHH;I Ta 3a0e3MedeHHs TapaHTill IIpaB BIACHOCTI Ha IiHHI
Tanepy i 3aXUCT PaB YIACHUKIB (POH/I0BOrO PUHKY. [HCTUTYTH CIIUIBHOrO iHBECTYBaHHS — L1e HOBA JUISl yKPAiHCHKOro iHBECTOpa
MOIIUBICTh BKJIAJIEHHS! CBOTX 3201Ia/KEHD 3 METOIO TXHBOrO IIPUMHOMKEHHS. 1X MOKHA PO3IVISIATH SK AIbTEPHATUBY 3BUMHUM
0OaHKIBCHEKIM JEIIO3UTaM.
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PET'YJIIOBAHHS KPUIITOBAJIIOT B YKPATHI

3rimro 3 mcrom HBY Ilpo ocobnmBocTi 3aiicHEHHS omeparttiif 3 elneKTpoHHIME rpommma Ne 25-109/5294 Bix 07.02.2014
@IIEKTPOHHI TPOIIIi — OUHUII BaPTOCTI, SIKi 30epirafoThesl Ha €NEeKTPOHHOMY IIPHUCTPOI, IIPUHMAIOTECS K 3aCi0 IIIAaTeKy iHITHMH
ocobamu, HbK 0co0a, siKa iX BHITyCKaE, 1 € TpOIIOBHM 3000B’sI3aHHSM i€l 0COOH, III0 BUKOHYETHCS B TOTIBKOBiif 200 6€3roTIBKO-
Bilf (hopmi. Hemonasuo eJIeKTpOHHl (mmcpoBi) rpomr OTPUMAITH MPHHITMIIOBO HOBE BUPAKCHHS Y BUILANI KpunroBamoT. Lle
BiJTHOCHO HOBE SIBHIIIE B €KOHOMIIIi CTAJIO IIPEIMETOM JUTS JUCKYCIH cepesl clemiaticTiB y chepi (inaHCiB.
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