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®IHAHCOBI MEXAHI3ZMH TPAIde)OPMAIIIi EKOHOMIYHOI'O
3POCTAHHA Y CTAJIMU PO3BUTOK 'POMA/IN

B ymoBax HecTaOLIbHOCTI €KOHOMIYHOI CHUTYyallli, BIUIMBY HEraTHUBHUX
TEHJICHI[1/, BUKJIMKAHUX BHYTPIIIHIMU Ta 30BHIINIHIMA YAHHUKAMU, TpaHCHOpMaIli€ro
Cy4yacHOI EKOHOMIKU JI€p’KaBH, IIOB’S3aHOI0 3 (DIHAHCOBOIO JICHIEHTPATI3alll€l0
PETiOHIB aKTyaJbHUM € TMOIIYK METOJIB Ta CHOCOOIB 3a0e3MeueHHs 1 CTajoro
PO3BUTKY OO’ €HAHUX TEPUTOPIAIBHUX TpoMaa. BHUXITHUMU METOJO0JIOTTYHUMHU
3acajlaMi TaKOro PO3BUTKY €: 1) pO3MIMPEHHS MOXKIJIMBOCTEH, sike mependadae, 110
PO3BUTOK 3IIMCHIOETHCA 3YCHJUISIMH CaMUX JIIOJIEH, a He JHIIe 3apajad ixXHIX
1HTepeciB. Y CIPHUATIMBOMY CEPEIOBHIII JIFOAUHA 3MOKE PO3BUBATH CBOI IOTCHITIHHI
3M10HOCTI; 2) MPUHIUIT CTAJIOCTi, TOOTO 3a0€3MEeUeHHS TOCTYIy 10 MOXKJIMBOCTEHN HE
JUIIE HUHIMIHIM, a i MailOyTHIM MOKoJiHHSAM. HeoOXiAHO MOHOBIIOBATH BCl BUIU
pecypciB, y ToMy uuciai ¥ (QiHaHCOBI, 100 HE CTBOpIOBaTH OOpriB, sKi
CIJIa4yyBaTUMYTh MailOyTHI mokomiHHsa [1, c. 42]. Ha BupimeHHs HUX 3aBlaHb
MOBMHHAa OYyTHM HallJleHa CHUCTEeMa MEXaHi3MIB (PIHAHCOBOro 3a0e3NeyeHHs
00’€THaHUX TEPUTOPIATBLHUX TPOMAJ, sIKa JACTh 3MOT'Y JOJIATH HETaTHUBHI TECHJICHIIIT
y iX JisUTBHOCTI HA OCHOBI PAIIOHAILHOTO BUKOPHUCTAHHS HAsBHUX (DIHAHCOBHUX
pecypciB Ta 1HBECTUIIIMHOTO MOTEHIIIAy, MiHIMI3aIlll MaTepialbHUX Ta (PiHAHCOBUX
BUTpPAT NUISIXOM 3aCTOCYBAaHHsS BIJMOBITHUX (OpPM, TPHUHIMIIB Ta METOJIB
(biHaHCOBOT POOOTH.

[lboMy, Ha Hamly IyMKy, CHPHUSTAME HAyKOBO OOTpYHTOBaHHM (DiHAHCOBHIA
MexaHi3M (yHKLIOHYBaHHS OO0 ’€IHaHOI TepUTOplajbHOI TpoMaiau. Y HayKOBIH
IUIOUIMHI ICHY€ HU3Ka MIIXOIB 0 PO3YMIHHS CYTHOCTI (pIHAHCOBOTO MeEXaHI3My
00’eaHaHOl TepuTOpialibHOI rpoMaau[2]. BpaxoByroun iX MOMISAM IIOAO CYTHOCTI
JAHOTO BU3HAYEHHS, HA HaUly JOyMKY, (iHaHCOBMI MexaHi3M 00 €IHaHOI
TEPUTOPIATILHOT TPOMAJM CIiJI PO3MJSAaTH AK CYKYIHICTh METOHiB, (opwm,
IHCTPYMEHTIB, Ba)K€JiB, CTUMYJIB, [KEpeal Ta HOPMATHUBHO-IPAaBOBOiI 0a3u, IO
CTBOPIOIOTh YMOBHU CIIPSMOBAaHI Ha peaii3ailito MOCIIJOBHUX 1 B3a€EMOIOB’SI3aHUX
3aXO0/IB COI[IAIbHOTO, (PIHAHCOBO-EKOHOMIYHOTO XapaKkTepy, 3 METOI0 3a0e3MeUeHHS
IJIATOCITPOMOIKHOCTI, I ABUINIEHHS (piHAHCOBOI He3aaeKHOCTI TpoMaau (puc.l).

OmgHuM 13 TPOTPECHBHUX METOJIB JOJATKOBOTO OTPUMaHHSA (PiHAHCOBUX
pecypciB s 3a0€3MEeUeHHS PO3BUTKY TpPOMaad € METOJ 1HBECTYBaHHS.
Buxopuctanus gaHoro metonay 3a0esnedyye MOCTIHHE E€KOHOMIYHE 3pOCTaHHS 3a
paxyHOK 3MEHIIICHHS €HEPrOEMHOCTI (3MEHIIICHHS BUTpAT) Ta 30UIBIICHHS
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MOTATKOBUX HAJXO/KEHb B YMOBaX 1HBECTYBaHHS HE JiMIE B 00’ €KTU KOMYHAIBHOI
BJIACHOCTI aJie i1 y criyibHe criB(piHaHCYBaHHS 3 Cy0’€KTaMH rOCTIOapIOBaHHS.

Mix e]eKTHUBHICTIO IHBECTHIIMHOI MisITBHOCTI 1 TEMIIAMH E€KOHOMIYHOTO
PO3BUTKY TPOMaJd iCHYE MpsMUN 3B’s130K. TOMy 3a HasBHOCTI ajJbTepHATUBHUX
plllleHb TpH 1HBECTYBaHHI BapTO 3a IHIIMX OJHAKOBUX YMOB BHOHMpaTH Ti, IO
3a0€3MeuyIoTh B KIHIIEBOMY IMJACYMKY HaWOUIbIIY CyMy HaJXO/KEHb B PO3PaxyHKY
Ha BKJIaJeHUH KarmiTana abo K OTpUMaHHS colliaibHOTO edekTy [3].

MexaHi3Mm (iHaHCOBOTO 3a0€3MECUCHHS

R JoKepera bromket MiciieBoro caMoBpsiIyBaHHs, IHBECTHIII1,
MO3UKOB1 KOIITH

IHCTpYMEHTH [omaTku, TpanchepTy, MO3UKH, TOXOIH 1 BUJATKH

v

BaXKeli [Topsanox dopmyBaHHS OIOIKETY, MIILIOBE
OTOJAaTKyBaHHS, BIICOTKOBI CTaBKH, mTpadu

A 4

METOI! [InanyBaHHs, CaMOONOJATKYBaHHS, caM03a0e31eueHH,
KpeAUTYBaHHs, MICIIEBE OMOIAaTKYBaHHs, IHBECTYBaHHS

v

CTUMYJIU [ToaTkoB1 KaHIKYJH, 3aXUIIEHH] CTaTTI BUJIATKIB,
320X04yBaJIbHI (POHAN, TPAHTH

Y

npaBoBa 0a3za Koncrutynis Ykpainu, bromkernuit kogekc Ykpainu,
[TonaTkoBuii kogekc YKpaiHu, HOpMaTUBHO-IIPaBOB1 aKTH

A\ 4

Pucynoxk 1 — Mexani3m piHaHCOBOTO 3a0€3ME€UEHHS COI1aTbHO-€KOHOMIYHOTO
PO3BUTKY 00’ €/THAHOT TEPUTOPIATBHOI rpoMan™
*[1o0y10BaHO aBTOPOM

Opnak, ciii BpaxOBYBaTH, IO ICHYIOTh 1HBECTHUIIIMHI PHU3UKH, SKI MOXYTh
BUKIIMKATH BTPATy HE JIUIIE TOAATKOBUX HAJAXO/KEHb BiJl IHBECTHIIIN, ajle i YaCTHHU
KamiTaiy, 0 1HBECTY€EThCA. ToMy Mpu peanizarlii OKpeMUX 1HBECTHUIIHHUX MPOCKTIB
(hiHaHCOBOTO MeXaHI3My 00’€/IHaHI TepUTOpiajabHI TPOMAJH MMOBHUHHI 3a0e3MedyBaTu
MIHIMi3al1l110 THBECTULIMHUX PU3UKIB 1 OB’ SI3aHUX 3 HUMHU (DIHAHCOBHX BTpaT.

Ockinbku, (iHAHCYBaHHS  OKPEMHUX  IHBECTHIIIMHMX  TPOEKTIB  4YacTo
3IIACHIOETHCS 32 PaxXyHOK 3HAYHOTO BUKOPHUCTAHHS MO3MYEHUX KOIUTIB BaXKIMBO
BpPaxoOBYBAaTH MOXJIMBI PU3MKHU BTpaT Ta (piHaHCOBe 3a0e3nedeHHs rpoMaau. Tomy,
dbopmyroun JiKepena iIHBECTULIMHUX PECYPCIB, CIIIJI 3a3JaJerilb MPOTHO3YBATH SIK 1€
BIUTMBaTUME Ha (DIHAHCOBMI CTaH TPOMAJM Ta MEPCIEKTUBU 11 PO3BUTKY. MeTona
1HBECTYBaHHS y (PIHAHCOBOMY MEXaHI3Mi O€3MEepevyHO € BaXKJIUBUM HAIPSIMKOM
3MIIIHEHHS (DIHAHCOBUX MOXJIMBOCTEH 00’€IHAHUX TEPUTOPIAIBHUX Tpomaj Ta
3a0e3neyye 1X eKOHOMIYHHUNA PO3BUTOK.

Buxongauu 3 BUII[EHABEIEHOT'O ¢dbiHaHCOBI MeEXaH13MU JTOLIIBHO
OXapakTepu3yBaTU SK CYKYIHICTb 3aXOJiB, METOMIB, (OpM, CHPSIMOBaHUX Ha
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3amy4yeHHS! HasABHMX, BUSBIICHHS 1 MOOLII3allil0 MOTEHUIHHUX (DIHAHCOBUX PECypCiB
00’eqHAHOI TEpUTOPIAILHOI TPOMAJIH, IO CIPSMOBAHI JO JOCSITHEHHs (hiHAHCOBOI
He3anexHocTl rpoMand. OCHOBHUMHU 3aBAaHHSAMHU (IHAHCOBUX MEXAHI3MIB €
(diHaHcOBe  3a0€3MEUECHHS  MICIIEBOTO  CaMOBPSAYBaHHA  JUJIi  JUHAMIYHOTO
€KOHOMIYHOTO PO3BUTKY Ta (IHAHCOBOI HE3AJIEKHOCTI B TMPOIECI COLIaIBHO-
€KOHOMIYHOT'O PO3BUTKY IPOMAI.

Peanizarrist nux 3aBiaHb MOKJIMBA 32 YMOBH Ha/IlJICHHS TEPUTOPIATIbHUX TPOMAJ
(hiHAHCOBOIO CAMOCTIHHICTIO Y BU3HAYEHHI CTPATETIUHMX IIUIEH Ta BIACHUX JIKEPE
(diHaHCYBaHHs, a TaKOX 3aJIydCHHS IHBECTHIM 3a JIOMOMOTOK TOCIA0JEeHHS
MOJIaTKOBOTO HABAaHTAXXEHHS Ta HaJaHHS BCEOIYHOI JOMOMOTH CyO’€KTaM
rocrojaptoBants. Ilpu 1boMy JOIIBHO 1T (PIHAHCOBOIO CaMOJOCTATHICTIO
BU3HAYUTH SIBUILE TOTOXKHOCTI (piHAHCOBOro Ta (HYHKIIIOHAIBHOTO IOTEHIIATY
TEpUTOpIA, a (PIHAHCOBOIO CAMOCTIMHICTIO — MepeBakaHHs (PIHAHCOBOTO HaJ
(yHKILI10HAJTBHUM MOTEHI1AJIOM. [lopanpme CTaHOBJICHHS MICLIEBOTO
CaMOBpSIIyBaHHS 3aJICKUTh BiJl 0COOJMBOCTEH (hOpMYyBaHHSI CUCTEMU (PIHAHCOBOTO
3a0€3Me4YeHHs] MICHEBOIO CaMOBpSAYBaHHS $K HE3aJeKHOrO0 1HCTUTYTY Ta
€()EeKTUBHOCTI 31CHEHHS OI[IHKH COL1aJIbHO-€KOHOMIYHOT'O PO3BUTKY TEPUTOPIH.
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KPEAUTOBAHUE AI'POITPOMBIIIVIEHHOI'O KOMIIVIEKCA OAO
«BEJIAI'POITPOMBAHK»

ArponpombinuieHHbli kKoMiuieke (AITK) siBnsieTcs Benyieit cepoid SKOHOMUKH
Pecnybnuku benapycs. Ot addextuBHoro paszputuss AIIK BoO MHOrom 3aBHCHUT
CTENEHb YAO0BIETBOPEHUS MOTPEOHOCTEN 0011IeCTBa B MPOAYKTAX MUTAHUS M TOBapax
HapoJHOTO MoTpedaeHuss. OT yero B JnajnbHEHIIEM 3aBUCUT 3(P(EKTUBHOCTH BCETO
OOIIIECTBEHHOTO TIPOU3BOJICTBA U MHTETPAIlHS CEIbCKOr0 X03sicTRa [1].

3apyOexHbIi OMBIT MOKA3bIBAET, YTOOBI CIETIaTh arpONPOMBIIUICHHbIN KOMIUIEKC
(AIIK) PecniyOnuku benapych Oonee nmpuOBLIBHOM OTpaciibio HAPOJAHOIO XO3SHCTBA,
HEO0OXOIMMBI TIPSIMBIE BIIOKEHUS JCHEKHBIX CPEJICTB, TO €CTh MHBECTUITUH [2].

WNuBecTupoBaHue B arpomnpoMBIIUIEHHBIH KomIuieke PecmyOnuku benapych
JOJDKHO OCYILECTBISTBCS B COOTBETCTBMM € ['OCynapcTBEHHON mporpammon
pa3Butus arpapHoro Oomsneca Ha 20162020 rr., yTBEpKIEHHOW MOCTAHOBJICHUEM
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