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[3 rmobanpHUMU TIpOOIEMaMH JIFOJICTBO MOKE BHOpaTHcs. s HbOro BOHO
B)K€ Ma€ B PO3MOPSAKEHH] IOCTaTHI HAYKOBO-TEXHIYHI 1 MaTepialibHi JOCSITHEHHS.
Mo>kHa HaBeCTH MPUKIAAN YCHIIIHUX CIIPo0 Xoua O YaCTKOBOTO PO3B’A3aHHS PAILY
riodanbHUX npodsieM. Tak, Ha MIKHApOAHOMY pIBHI NPUAUISIETHCS BEJIMKA yBara
EKOJIOTTYHUM TIpoOemMaM. MiKHapoIHa KOMICiSl 3 HAaBKOJUIITHHOTO CEPEIOBUINA 1
PO3BUTKY pO3po0Jsie mporpaMu MOKpAIaHHS SKOCTI MPUPOJHOIO CEpEeAOBUIIA Ta
3arajbHOr0 €KoJoriyHoro crany. ¥ 2000 p. BUTpaTH Ha NpUPOJTOOXOPOHHI 3aXO0/H
3pocH mpuOIN3HO y 6 pasiB mpotu piBHA BUTpat 1970 p.

BaxxnuBy poJib B 0XOpPOH1 HaBKOJIMIIHBOI'O CEPEAOBHUIIA BIIITPAE PEriOHANb-
HE CIIBPOOITHUITBO. 30KpeMa, y TokyMeHTax €C HEeOJHOPa30BO M1IKPECIIOBAIACH
HEOOXITHICTh PO3BUTKY PETiOHAIBHOI CTparterii y il cdepl 1 pamioHaTsHOTO BH-
KOPHUCTaHHS MPUPOJHUX PECYPCIB €BPONEHCHKOTO PETIOHY, KM CHOTOJHI € Haii-
OUIbII KpU30BUM B ekojoriyHomy IaHi. B €C HaBiTh cucTema OnoAaTKyBaHHS
OyIy€eThCsl TAKUM YHHOM, 11100 CTUMYJIIOBATH 30€pEKEHHS IPUPOTHOTO CEPEIOBUIIIA.

BaxnuBe 3HaueHHs i1 (HOPMYBaHHS 30BHIMIHBOIMOIITAYHOT KOHIIEMIIIT
VYkpainu mMasia TakoK BUCJIOBJIEHA Ha CECii MATPUMKA YKpaiHO NMPUHLKUITY Jeife-
oJIOoT13a1lii MI>KHApOIHUX BIJTHOCUH Ta 1/1€1 MpO 3aKpIlUICHHS YHIBEPCAJIbHOTO YSB-
JICHHSI TIPO TIpaBa JIFOJWHU 1 BUPOOJIEHHSI MEeXaHI13MIB iX 3a0e3mneueHHs. 3arajiom Jisi-
JBHICTB JieJieralii YKpaiHu 3acBi{uuia 3pUIiCTh 11 30BHIIIHBOMOTITUYHUX TO3UIIIN 1
cTaja TiJHUM BHECKOM y PO3BUTOK MDKHApOJIHOi criBmpaii. Monoga ykpaiHChbka
JUIIOMATis 3po0uIia YMMallnii BHECOK Y CTAHOBJICHHS! MIXKHAPOIHUH BIJHOCHH.

Bucnosok. 1lo3uTUBHMI BIUIMB PO330pOEHHS HA PO3B’S3aHHA TJ00ATBHHUX
npo0IeM JTIO/ICTBA BaXKKO MEPEOIiHUTH. BiqMoBa Bi TOHKH po330poeHHs cTBOpuIIa O
CIIPUSITIMBI MOMJIMBOCTI JUIsl EKOHOMIYHOT'O PO3BUTKY BCHOI'O CBITOBOI'O TOBapUCTBA.

Po3B’s13aHHA TJI00aJIbBHUX TIPOOJIEM Cy4acHOCTI, 3a0e3Me4eHHs] MailOyTHROTO
JIOACHKOI IMBLIIZAI] BUMAraloThb po3poOKu 1 peanizaiii KOJEKTUBHOI MporpamMu
€KOHOMIYHOI, BOCHHO-IIOJITHYHOI Oe3nekn nroacTtBa. PiHaHCOBI 3acobu Ii 3.iiic-
HEHHS TIOB’sI3aHi 3 POIIECOM PO330POEHHS, KOHBEPCi€I0 BOEHHOTO BUPOOHUIITBA, &
cyO’€eKTaMHU BTUICHHS 1i B )KUTTS € BC1 3al[IKaBJICHI KPaiHU 1 HAPOAU CBITY.

Ooepoicano 20.04.2017
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YK 330.332

Ounena Onexcanapisaa baoyJia,
ctyneHTka 4 kypcey dakynprery Ne 6 XHYBC
Hayxkosuii kepignuk: 0-p exon. Hayk, npogecop I nywenxo B. B.

THO3EMHI IHBECTHUIII: CYTHICTb I 3BHAUYEHHSI

Ha cyuacHomy eTami po3BHTKY CBITOBOT'O TOCIIOAAPCTBA BAKIMBUM Ta aKTy-
ATHPHUM TUTAHHSIM € PO3BUTOK 1HBECTHUIIMHOI AISUTHHOCTI, 3ATy9CHHS Ta BUKOPHC-
TaHHS 1HO3€MHHX 1HBECTHUIIIH. Maiie BCl KpaiHH CBITY CIIPSIMOBYIOTH CBOT 3yCHJILIIS
Ha TIJBUILIECHHS 1HBECTUIIINHOI MPUBAOIMBOCTI 1HO3EMHHUX IHBECTHUINN Ta 30111b-
IIEHHSA 1X 00CSTIB B HAI[IOHAJIBLHY €KOHOMIKY.
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Opniero 3 HopM 30BHIIIHLOCKOHOMIYHOI 1SUTBHOCTI € 1HO3€MHE 1HBECTYBaH-
HS, sIKe HaOyBa€ BaKJIMBOTO 3HAYCHHS JJII €KOHOMIYHOTO PO3BUTKY, CIPHUSE 3aX0-
JlaM MaKpOE€KOHOMIYHO1 MOITUKK cTabimizali. CBITOBUHM JIOCBIA CBIIUUTH, 1110 0€3
3a]ly4eHHs] 1HO3€MHHMX 1HBECTHULIIM, HE MalO4M AOCTYIY A0 CYyYaCHHUX TEXHOJIOTIH,
KpaiHaM Ba)KKO BUUTHU 3 €KOHOMIYHOI KpH3H.

Exonomika Ykpainu nepeOyBae B CKJIaJIHIM €KOHOMIYHIM CHUTYaIlili, sika 30e-
pirae TEHJAEHINi J0 MOTIPIICHHS BHACTIJOK MPOJIOBKEHHS arpeCHBHOI IMOJITUKHU
Pociiicekoi @enepariii, okynaiiii Kpumy 1 BiiCbKOBHX omepalliii Ha cxoi YKpaiHu.

BaxxnuBy poiib y CTBOPEHHI CHPUSTIMBUX YMOB JIJIi PO3BUTKY YKPaiHCHKOT
€KOHOMIKH BIJITPalOTh 1HO3€MHI 1HBECTHIIIi. 3aTyd4eHHs 1HO3€MHUX 1HBECTHIIIHN Ja€
3Mory KpaiHi-pEeIUIIEHTY OTPUMATH PAL BUTOJI, OCHOBHHUMH 3 SKHX € TIOJTIMIIICHHS
MIaThKHOTO OanmaHcy; TpaHcdep HOBITHIX TEXHOJIOTIH Ta HOy-Xay; KOMIUJICKCHE BH-
KOPUCTaHHS PECypCiB; PO3BUTOK €KCIMOPTHOTO TOTEHINATY 1 3HW)KCHHS PiBHS 3a-
JISKHOCTI BiJl IMITOPTY; JOCSTHEHHS COIIaIbHO-€KOHOMIYHOTO e(eKTy (ITiIBUIICH-
Hs PIBHS 3alHSATOCTI, po30y/oBa coliaibHOI 1H(pacTpykTypu TOII0). BogHouac,
BUKOPUCTAaHHSA 1HO3EMHHMX 1HBECTHIIIM Il KpaiHU € MOTEHIIWHUM JKEepeoM 3a-
Ipo3, TaKUX SIK €KCIUTyaTallisi CHDOBUHHUX PECypCiB Ta 3a0pyJHEHHS HABKOJIWII-
HbOT'O TIPUPOJIHOTO CEePEOBUINA, IMTIABUIIIEHHS PIBHS 3aJIEKHOCTI KpaiHU BiJ| 1HO3e-
MHOTO KalliTaiy, 3HI)KEHHSI PIBHS KOHKYPEHTOCIIPOMOKHOCTI BITYM3HSHHUX TOBa-
POBHUPOOHUKIB, TpaHChEp KamiTady 3a KOPIAOH.

3a nanumMu MiHICTEpCTBA €EKOHOMIYHOTO PO3BHUTKY 1 TOPTiBIl YKpaiHu, mpo-
TaroMm 2015p. B ekoHOMIKY YKpaiHu Hamiumuio 3,76 Mapa 101. IpSIMUX 1HO3EMHUX
iHBecTullid. TpeTuHy 3 UX KOIITIB BKJIAJIHM Y BUPOOHUYI MIAMPUEMCTBA, TPOXU ME-
HIIIE TPETUHU — B YCTAaHOBHU (DIHAHCOBOI Ta CTPAXOBOi ChEpH.

HarionanpHe 3aKOHOIABCTBO B c(pepi perystoBaHHI 1HO3EMHHUX 1HBECTHIIIN
JIEKJIApy€ 3aXUCT Ta CHPUSHHS 1HO3EMHHUM 1HBECTHUI[ISIM, BCTAHOBUBIIIM JI€pP>KaBHI
rapaHTii 3aXyMCTy 1HO3€MHHUX 1HBECTHUIIIM, 3BIJILHEHHS 1HO3EMHHX 1HBECTOPIB BiJ
CIUTaTH BBI3HOT'O MHUTA Ha TOBApPH, 1[0 BBO3ATHCS HA MUTHY TEPUTOPit0 YKpaiHH.

Crin 3ayBakUTH, 1110 CHOTOJIHI JepKaBHA MOITHKA B cepi 3amydeHHs mpsi-
MHUX 1HO3€MHHUX 1HBECTHIIII XapaKTepU3y€eThCA BIACYTHICTIO KOHTPOJIO 3a YacTKa-
MU 3aJTy4EHUX 1HBECTHUIIIN B po3pi3i chep eKOHOMIYHOI MISIIBHOCTI, 3aKOHOAABYO
HE BCTaHOBJIEHO TEPENiK CTPATeTIuHMX rajay3el, 0e3medHl MOpPOoru y4acTi B HUX
1HO3EMHOTO KalliTaJly Ta BIAMOBIAHUN MeXaHI3M 3[1HCHEHHS OIIHKM TaKOi ydacTi
Ha MepeaiHBEeCTUIIIHHOMY eTarri. BiCyTHICTB cTpaTterii iHBECTHIIIMHOI MOJIITHKU Ta
e(eKTUBHUX MEXaHI3MIB PEryJIIOBaHHS JOMYCKY 1HO3EMHOI'O KariTalry mpu3Besa 10
HOTO CTUXIMHOTO PO3MOALTY B Pi3HUX chepaX YKPaiHChKOT eKOHOMIKH.

OTxe, mpobieMy 30UTBIICHHS 1HO3EMHUX 1HBECTUILIIH B €KOHOMIKY YKpaiHu
HEOOXITHO BUPINIYBATH SK HAarajibHy. TOMYy Ha OCOOJHMBY yBary 3aciyroBy€ BIIOC-
KOHAJICHHS MOJITUKH AEepKaBH B cepl IHO3EMHOIO 1HBECTYBAaHHS, KA MA€ CIpPHsI-
TH HOTO 3pOCTAHHIO, HABITH 3 BACOKUMHU TEMITAMH.

Ooeporcarno 20.04.2017
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