Cyuacna nayka i npagooxopouna disnvhicme. Xapxie, 2019

JIOXOJy Ha BKJIaJIeHI KOLITH Ha PUHKY OOProBUX IIHHMX IAaIepiB i Ha pUHKY OaH-
KiBCBKHX KPEJHTIB.

HarttionansHi pUHKH iCTOTHO BIUIMBAIOTh HA MIDKHAPOAHHUI PHHOK I[IHHHUX Ma-
TIepiB; CTYIiHb BIUIMBY 3aJICKUTh BiJl 00CSTY Ta PO3BMHEHOCT] KO>KHOTO 3 HalliOHA-
JIbHUX pUHKIB. OHUM 13 HAHBaXXITMBILIMX MOKA3HUKIB PUHKY € HOTO KarliTasi3ailis,
sIKa Bi0Opakae pUHKOBY BapTIiCTh YCiX KOMIIaHiH, 110 OEpyTh y4acTh B ONeparisx
Ha ()OHZOBOMY PHHKY. PHHKOBa BapTiCTh KOMIAHIl BU3HAYAETHCS SIK JOOYTOK KY-
PCoBOi BapTOCTI iX aKIii Ha KibKICTh aKIii, ski nepedyBatoTh B 00iry. HaliBumumii
MOKa3HUK Karitanizaiii Mae punok akuiit CIIA, npyre Miciie 3aiimae puHok Smo-
Hii, a Tpu Hal6iIbImuX puHKU cBiTy (CILIA, Snonii i Benukoi bpuranii) MatoTh
3arajJbHUN MOKa3HUK KalliTani3anii, 0 CTAaHOBUTH OM3bKO0 77 % CBITOBOIO PHHKY
aKIiH.
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Anpapiit Muxousaiiosuu BAIIEHKO,
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Hayxoesuii kepignux: 00kmop exoHomiuHux nayk, ooyenm Maxogos O. C.

POJIb IELEHTPAJIBALI MICHEBUX BIOJKETIB_
JUISL COIAJIBHO-EKOHOMIYHOT O PO3BUTKY YKPATHHA

BaxnBoro yMOBOIO MOOY/IOBH JIEMOKPATHYHOI JIEPKaBU € CAMOCTIHHICTb 1
(iHaHCOBA HE3aJIEKHICTh PETIOHIB Y 311HCHEHHI IOKIAAeHUX Ha HUX (YHKLIH. Bo-
JTHOYAC 3 OCOOJIMBOIO TOCTPOTOIO TOCTAa€E MpodjieMa yAOCKOHAJICHHS MEXaHi3My
(opMyBaHHS pecypciB MiCLIEBUX OIOKETIB, SIKOMY BJIACTUBE YiTKE PO3MEXYBaHHS
MOBHOBA)XEHb MIXK yCiMa PIBHSAMHU BJIA/IM Ta PO3MOALTY JOXOJIIB MiXk JIaHKaMH Oro-
JIKETHOI CUCTEMH KpaiHu.

HuHi noka3HUKM COLliaIbHO-eKOHOMIYHOTO PO3BUTKY YKpaiHW CBIiI4aTh, IO
ICHYIOYa CHCTEMa [ICHTPAIi30BaHOTO YIPABIIiHHS KPATHOO Ta il eKOHOMIKOIO HE 3MO-
IJIa KOMIUIEKCHO 3a0€3MEe4YNTH ONTUMAIBHUX B3a€MO3B’SI3KIB TEPUTOPIaIbHUX 1HTe-
peciB i3 3araJibHOJICPKABHUMH. 3 OIJISIY Ha e 0COONMBOI 3HAYYHIOCTI HaOyBae
BIPOBaPKEHHs pepopM JerieHTpatizanii B JIoMy Ta y perionax 30kpema. HeoOxin-
HOIO MEPETyMOBOIO 3IIHCHEHHSI ITPOLIECY PO3IIMPEHOTO BIITBOPEHHS Ta COLIIAIEHOTO
3a0e3MeueHHs] PETiOHIB € HasABHICTh (hiHAHCOBUX PECYPCIB OPraHiB MICLIEBOIO CaMo-
BpsinyBaHHs. OOTpYHTYBaHHS CYTHOCTI, IPUPOM BUHUKHEHHSI, 0COOIMBOCTEH (op-
MYBaHHS, pO3IOJLTy Ta BAKOPUCTaHHS (PIHAHCOBUX PECYPCIB HEPO3PUBHO I1OB’A3aHO
3 PO3YMIHHSIM 3MICTy MICIIEBOTO CAMOBPSITyBaHHS Ta MICIIEBUX OFOJDKETIB.

JlocBiz ycix po3BUHEHUX JEPKaB CBITY NEPEKOHIIMBO CBIIUMUTH IPO TE, LIO
caMe MiclieBe CaMOBPSIIyBaHHS 3MILHIOE OCHOBH HapOAOBIAAIs, CTBOPIOIOUH He-
00X1/1HI YMOBU JJIs1 XKUTTEJIsUIbHOCT] MICLIEBUX CIIIBTOBAPHCTB, CTA0LIIi3ye MOMITH-
YHY CUCTEMY B IIIJIOMY, BUCTYIIAl0UH BayKJIMBUM MEXaHI3MOM 3a0e3MeueHHs €HO-
CT1 KpaiHH Ta IJIICHOCTI AePXKAaBH.
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BupimanbHe 3HaueHHA B 3a0e3M€ueHHI (PYHKI[IOHYyBaHHS PETIOHIB BiiBO-
JUThCS MiclieBUM (piHaHCaM, 110 SBJSIIOTH COOOK0 CAaMOCTIMHMI CTPYKTYpHHH pi-
BeHb (D IHAHCOBOT CUCTEMH JICPKABH.

Ha nymxy O. Kupunenko, came MicleBi O10KETH € IIPOBIJHOIO JTaHKOIO HE
e OrO/KETHOT, a if eKOHOMIYHOT CHCTEMH JIEPKaBH, 30KpeMa, MiclieBi Or0/IKeTH
B JIep’KaBHUX (DiHAHCAX: CKJIaJ0BA OIOPKETHOI CUCTEMH; IHCTPYMEHT peajtizaii 3a-
rajJbHOJICP’)KABHUX TPOTpaM; JpKepesio (piHAHCYBaHHS JEPKABHUX BUIATKIB; iH-
CTpyMeHT (hiHAaHCOBOTO BHPIBHIOBaHHS. MicleBi OOJKETH 3 MO3ULH TOJI0BHOrO
IHCTpYMEHTY MiclieBHX (iHaHCIB — (piHaHCOBa 0a3a MICIIEBOTO CaMOBPSIYBaHHS;
(iHaHCOBI IUIAHU TEPUTOpianbHUX (OPMYBaHb; JUKEPENO YTPUMAHHS 1 PO3BUTKY
MICIIEBOTO TOCMIOAAPCTRA; [KEPeIIo piHAaHCYBaHHS JIOKAILHUX MOCIYT. B ekoHOMI-
YHi} cUCTeMi Jiep>KaBU BIUIMBAIOTh HAa COLIAJIbHO-EKOHOMIYHUM PO3BUTOK; (piHAH-
coBy Oe3neky; (iHAHCOBY CTaOUIBHICTB; PO3BUTOK AEMOKpATii; 100po0yT Hace-
JIEHHS Ta BUKOPUCTOBYIOTHCS SIK IHCTpyMEHT nepeposnoainy BBII; nepxasroro
pETyNIOBaHHS Ha MIKPOPIBHI; periOHaIbHOI MOJITHKA; IHAHCOBOT MO THKH; €KO-
HOMIYHOI MOJIITHKH.

Ha nmymky 6aratb0Xx €KOHOMICTIB, 3 METOIO JICIIEHTpaJIi3allil OI0KETHUX pe-
CypciB, HiIBUILIEHHS 3a1[iKaBJIEHOCT] OpPraHiB MiCLI€BOI BlIa i1 y 30LIbIICHHI I0Xi/-
HOi 0a3u MicleBHX OIO/KETIB HEOOXiTHO KOHKPETH3YBaTH y 30UIBLICHHI YaCTKH
3apaxyBaHb J0 MiCIEBUX OIO/PKETIB YACTHHH IIOJATKy HA NPUOYTOK MiAIPUEMCTB,
SIKi 3[IIMCHIOIOTH (D IHAHCOBO-TOCTIOIAPCHKY MISUIbHICTh 1 OTPUMYIOTH MPUOYTOK Ha
TEPUTOPII PerioHy.

TakuM YMHOM, IJIsI CTHMYJTIOBaHHS MiCLIEBUX OPTaHiB BIIaJ{ CTOCOBHO IIOHO-
BJICHHS YaCTHH CBOiX OIOJPKETIB Ta MPOBECHHS aKTHUBHOI IHBECTULIIHHOT IisUTbHO-
CTi Ha MICIISIX BXKE ChOTO/IHI TOBUHHI OyTH TEPErJIsIHYTI BIATIOBIIHI CTATTI 3aKOHIB,
IO PerNIaMEHTYIOTh TIPaBHIIa (JOPMYBAHHS Ta BHKOHAHHS MiCIIEBHX OOJUKETIB, Jie-
sIKi 3 HAX HE BiJITIOBIIAFOTh MPUHIMIIAM CaMOCTIHHOCTI Ta (PiHAHCOBOI HE3aJIEKHO-
CTi OpraHiB MiCLIEBOTO CaMOBPSTyBaHHS.
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Anna Cepriisaa BOJOJIAT A,
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Hayxosuii kepienux: kanouoam exoHomiunux Hayxk Anoprowenxo 1. C.

HAIIIOHAJIBHA T'POIIIOBA OJVUHUIIA YKPATHU: ICTOPHYHI
ACIIEKTHU PO3BUTKY

KopeHi rpoIoBoi cucTeMu BeIyTh Y CUBY JIaBHUHY, KOJIM MPUMITHBHI [[UBi-
Jti3ailii, B HalBiAaNeHIIMX KyTKax 3eMiTi, CTBOPHIIM CBOT BUJIU Tpoiiieid. Poib rpo-
mieil BimirpaBaiau Haipi3HOMAHITHINN TOBAapu: Cllb, OAaBOBHSHI TKAHMHM, MiAHI
OpacJieTH, KOHi, 30JI0THIA MiCOK, IIKYpPH 3BipiB, HaBiTh cylieHa pubda. TouHo cka-
3aTH, KOJIM 3’ SIBUJIMCS TPOILI CKJIaJAHO. AJKE HaBITh MOHATTA POLIEH B YCi 4acH
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